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  May, 2007 

 
TO: Bondholders 
 
RE: Liquidation of 876 Fund 
 
 
 The Ramsey County District Court has ordered termination of the Resolution 876 
Common Revenue Bond Fund (the “Fund”).  This termination is to be accomplished by sale 
of the remaining assets of the Fund, followed by distribution of the proceeds of the sale, 
together with all cash on hand, to you and all other Bondholders in proportion to the principal 
amount of Bonds you own. 
 
 Pursuant to the Court Orders, the Saint Paul Port Authority (the “Port Authority”) has 
begun the work necessary to provide for the liquidation of the Fund, and the distribution of the 
proceeds of the sale of the Fund’s assets to all bondholders.  Barring further delay, it would be 
our expectation that the Fund would be liquidated, and all proceeds distributed, on or before 
December 31, 2007.  To that end, and as provided in the Court Orders, the Port Authority will 
return to Ramsey County District Court for final approval of its liquidation proposal.  
Bondholders will be given notice of that hearing, which we would hope to schedule for some 
time in August, 2007. 
 
 Enclosed is a Notice of Filing of Orders which is being sent to you to start the period 
in which an appeal must be taken.  Copies of the Court Orders are also enclosed.  The 
Memorandum referred to in one of the Orders has also been posted to the Fund’s website at 
www.876fund.org for your review.  If you do not have access to this website, please contact 
Tom Collins (at the numbers shown below) for a copy of this Memorandum. 
 
 Since 1997, the Port Authority has issued an annual report to assist investors and the 
general public in assessing the status of the Fund.  Because of the Orders received from the 
Ramsey County District Court, and the activities that will follow from those Court Orders, the 
Port Authority is not providing its report in the usual format for 2006.  Instead, a copy of the 
audited financial report for the Fund for the period ending December 31, 2006 has been posted 
to the Fund’s website.  Again, if you do not have access to this website, please contact Tom 
Collins, at the numbers shown below, for a copy of that audit. 
 
 You will receive further communications from us as we proceed through the steps 
necessary to the liquidation. As always, however, if you have any questions, or if you do not 
have access to the Fund’s website at www.876fund.org, and want copies of the documents 
recently posted there, please contact Tom Collins at (651) 224-5686 or 1-800-328-8417. 
 
       Sincerely, 

 
Kenneth R. Johnson, President 

 
Tel: 651-224-5686 
Fax: 651-223-5198 
Toll: 800-328-8417 
www.sppa.com 



 
 
 
 
 



 
 
 
 
 
 
 



 
 
 
 
 
 
 



 
 
 
 
 
 
 



 
 
 
 
 
 
 



 
 
 
 
 
 
 



 
 
 
 
 
 
 



 


